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Note: Four choices A, B, C, D to each question are given. Which choice is correct, fill that circle iy

front of that question number on the objective Bubblé Sheet. Use marker or pen to fil]
circles. Cutfing or filling two or more circles will result in zero mark in that question.

Who said that Economics is a "Science": ‘ ' Y 7 “H‘(u*'(,’jf k!
Py " "

Keynes (D)  Robbins ;% (C) Marshall 2L (B) Adam Smith & 2741 ()

Total Utility is maximum when Marginal Utility is: e brasbif2 e bt i nbintif| 1

Minimum (=¢ (D) Zero # (C)  Negative d” (B)  Positive =2 (A)
Demand for Necessities of life is: ' :ﬁ:.an.,-”&lflgf Jﬁa&uf" -3
More Elastic /l/._g 1319 (B) . Less Elastic Jl}vg{ (A)

Inelastic Ju.(} /_’ (D) Perfectly Elastic J’,bg J; ©
Supply of Durable Goods is: . ' =«7-3nwd"_b’b'4f’& 4
Infinite Elastic /Lug»»’U (D) Elastic J!,«.g © Zero Elastic 4 (B) Inelastic Jlj.g /;‘ (A),--
The second name of Law of Increasing Return is: ;.:_ru/,,(‘}’u/f‘fyiﬁ' 5|
Law of Increasing Cost J)Laf/:_‘fuiﬁ' (B) ‘ Law of Cost —i/Aa2 76 (A)

Law of Constant Cost szabfuiﬁ' (D) Law of.Dccrc_asing Cost J/WQ}-—I‘D ;}i ()
- Y — ;Bédy,f‘.’l,- KU s boslm 5 (S sbe! -6

Under Monoply Average Revenue Curve remain the Marginal Revenue Curve.

Above 44 (B) ‘Below g: M)
U ety BIII/|-

Equal to £l (D) Parallel to ¢/JI# (C)

Firm's Equilibrium is at that point where:

LR N PP AVE D) MC=AR (B) MC = MR ()] -
—
Marginal Productivity Theory was presented by: ZU’J:J'J’MF{}J 3

Adam Smith and Malthys Lu’i’l'.n'ifré' (A)
Marshall and J.B.Clark L_.led{_ﬂlgﬁ" (B)
Robbins and K s i ©LA
an c):nes i /CLL'_,;; s
bl AL LA IV

. € Expenditures ;,(?l]'l)b'é;/{ (A) 1
Depreciation Allowances algi]lﬁ L;,,z/ (D) i

Rewards __d:ik’__—_’ﬁ__fl// |

Pigou and Connon Lu‘-‘:)bg- (D)

Expenditures of repair of Machines are called:

Productive Expenditures = b 71,114 (B) Unproductiv
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ul{?q_J»'m /c—buﬁ”t; dA

gquilibrium Level of National Income is attained at a point where:
- Consumption = Saving =% = 3~ (B) Savmg Investment ($/€. A / =7 (A)
' ) Consumption = Investment $/€.L » = i (C)
lncomc=Saving+lnvcstrﬁcm Ss6A g (5,7 (D)

— ] -
ginds of Money are: - iu_?(lf"(;l 5l-11
A 07O 05 (O . 04 (B) 03 (A)

e bl ce e A EMS US| 12

The Money whose Face Value is equal to Intrinsic Value is called:

Standard Money 23S+ (B) Token Money /55 (A)
Credit Money A% (D) . Paper Money 44§ (C)
;u-r;ng recession: . : - Wml i |-13
Prices decrease (Jf dbx‘&j (B) Employment-increases c“-t'lgw’/./(]ﬂ (A)
Prices i increase u‘dbm/u:" D), : Profit increases C‘_t'lgm‘/.é{? (©)
Absolute Advantagc Theory was presented by - , :‘L_fuf'i_._, }’.b’d/'x(f -14
Marshall J‘"JL (D) Recardo 35.€s (C) Prof. Walker i ;/";/ (B)  Adam Smith #“/4! (A)
____is not included in Public Fxpendltures -c.‘ﬁu V(ﬁu')({u‘l']lﬁs/};"mm": ------ -15
Defence {6 (D) Publlc Administration UJJ(LJ (C) Fee Lf (B) Courts u‘;’ e (A)
‘ = Llgs

[ B 8] A -1l B 6] Cc 5] Cc 4] A 3] c 2] C -
B-15/ A-14] B -3 B-12| D-11] D-10]. D 9

sAdE

" Inter (Part-T) ~ |- 10362000 - S
| [nter—A —2023 =P
60 AF (2020-2022) to (2022-2024) T~ 200 15

(100 e G 2 LN 7(6 — 6) = G 28 A brt3 A2 A E st fmisd
-9(-,»4.;4.}’:’.6? J S Z-//)ﬂ;:Zul/:Ulru"’{(éb’dLZ-g‘gdp - U’:’cj.’.: r;.éfcu:
Note: It is compulsory to attempt any (6 - 6) parts each from Q.No.2, 3 and 4 while attempt any (03)
| questions from Part [I. Write same Questron Number and its Part number as gwcn in the
question paper.

18 x2=36 (dJLA’) Make Diagram where necessary-u' l'rr'/t!mdn/ul;

Write the Definition of Economics given by Prof. Marshali. -5‘,{; f:.y/."&:a?b‘&}al /.‘?’{ 0]
SELIGI P S YUY —a tre e tbaind J;JJ‘;KJL bb Ul KU Ul = P be iz |
V- s g z,)‘/ LJD’(J’JLZ.JAJJB‘LQ_ Flile AU e Chiek ol gty

. ,y:._(LJ;,dwy((,ﬂ,,L,;_ J.i;)_;)d/,u,lg.ﬁ‘r_)»_,)_( e Pbaioa bt iy

| Economics is the study of human functions that relate to the day-to-day affairs of life. This
knowledgc examines the part of man's individual and collective endeavours that is deeply related to.
. how the material necessitie< of a prosperous life are obtained and how they are used. So economics

is the knowledge of wealth on the one side and on the other side (which is more important than the
first) which is an aspect of human life.
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What is the difference between Micro and Macro Economics? f¢-U/ k(gﬁé?b‘d,wl"d_t.z (i)
- s & Fo
e bbb O T Ui e dibetsd LU L sG L Maco)f
' -D‘J,y’tgsfogtiwfjﬂ&)._flL'qud».’a'/’tgB’Ur"bﬁ’é’f-"f,ﬁ"'r’?’/c;({’gd&z
Macro economics means large when the discussion of economy for economie analy S'l-‘; IS taken g
whole, it is called macro economics. Micro economics refers to.reviewing Small parts of

economy, such as reviewing person, income and expenditure. : . .
Define Incon:2 Elasticity of Demand. - _E{_gﬂJ_gd_“JJ G
| e QWS e Y i 2 C/"UJ&.&U-?JJ@ iz

The rate at which the quantity changes due to price is called the clasticity o‘fdcmai:ﬁ. Ry
What is meant by Elasticity of Supply?. = o delle Qo gy
e Wittre ol ad $eng Bedt udb stsnde e B

Supply elasticity refers to the rate of change.in the riser of an item that occurs due to a decrease j,
the'price of the item.

What is the difference between Supply and Stock? s ?.LQ/' glﬁ’/e Jislaey v
..u_:‘Z_'.ﬁUF-.;_’.L L/_-,s,/'4.~.£ J:J.QJK:)J}éc‘:. bris>es¥s 2 33l e s iy 'R
, -u:ge/.éi;;"a ém.efu’gﬁu»(.-.-i;/'ufd,‘wmlﬁ;ﬁ:gff_ K’J::’J..g(f( By 4]
Supply: Supply refers to the part of the stock that the sellers offer to sell at a certaifl price.
Stock: The total quantity of goods at given time that the sellers have in the market is called stock,

"
Write the names of Factors of Production. _?,.G( tLUJLSU:Ll‘ (vi)
1. Land 2. Labour 3. Capital 4. Organization - (-J-V 4 A3 =2 d-f)‘ -1
What is meant by Scale of Production? ' Yc"...)i/i:‘/c_.(}’ g2l (vii)

‘ _‘atﬂg}l};Wﬂ&ulﬂﬁfngjéjl:ul{u:/WJJLJJKJ\%.‘A_{,;S R

The scale of production includes the size of the business, the amount of business resources and the

volume of production.

Define the Law of Diminishing Return. ~E WS SEUI i

L Pl A0 050t ST S Ut AL e Moot P I it
-u_:‘g(}‘bg}:wujﬁ’[ugxd’cﬁL/:':'ﬁf‘?;éélf(};&jb'&ﬁgﬁ{?

If the units of the variable factors are increased with the spcciﬁé factor of production in the process

of production, then the increase in total production is less than the units. As a result of which the
marginal product keeps falling, then this trend of falling marginal product is called the law of

diminishing returns.

Define normal Profit. ¢ -c':-:/f_if/‘?(fél'fdzbﬂ (i)
-—”GK‘:,—Z-LU’d/{é-lé-/ﬁv":’?ﬂﬁzﬁ;tx(éu-,,,lféétyd,i_y ol

Normal profit is the profit that is enough to motivate a firm to stay in the industry.

Define Small Scale production. _éh%’/';d’ﬁu’s (i)

- ARG L sl gyt Mt L g e AT e s el

The scale of production in which goods are produced on a small

scal i ines and
labourers is called small scale. ‘ cale by simple machine
What is meant by Average Revenue? a
; - Y S sl bt ()
R ILLL S te (o $dbre es g, AT

Lx'b.('-:.’.’?/tfc"% HJ 33l P S bt il
';Lblfgf:ﬂC-Ule&l,l&df,L(?J- 5/

dr’:gf

= _,J, .
ugg'r I'!'Ag d L/}’
Average revenue refers to the amount that a firm recei

\ of s
Werage from thg_Sf_'f,"f/‘
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production divided by the total revenue by the units of production sold.

Avcragé recovery = Total recovery

R Units of production ‘ ;
State the Conditions of Firm's Equilibrium. P ,ﬁﬂu)l?ﬁr/ (iii)
s . A -/ cf;c..;f_.fLsL(MR)dﬁf% ¥ MC)Af™ -1 iI?
- QUTre T, JESAp L 6 3 _ni LMRYSATY MO T L s 2
1. The line of marginal cost (MC) intersect the line of marginal revenue (MR) below.

2. The marginal cost (MC) of the firm is equal to the marginal revenue (MR).

3. Under perfect competition the firm eams marginal profit in long run
Define Monopoly. ' ..g,{ - }Jd/bulg' (iv)

fJ,_)l("d-/KLJ’;.GJJIJO:'d}cm'nu?//l&()gﬁ.gfi.J:,zg.é:f:?b&'tfdi‘/dﬂm‘?’ W72
- -.LJJbUJ'JaJlé’LJ:Lﬂ'j/ﬂ)blﬁ(fdgﬁ%bg}:d‘"/@ﬂ:'ﬂn:i-,-f_l?’)
A monopoly market is a situation in which a single firm is producing goods and not substitute for

that goods is available from anywhere else in the market. In Pakistan, for example WAPDA has a
monopoly on power generation and supply. t :

How to Compute Average Total Cost? 3 ?(_ij/(JL"d_’JJWJL’J’ )
g LSS stnpid LSS 2
Ny vy ‘ :
o s :
: o )”’4-;
To find the average total cost we use following formula.
3 Q ‘ . -
Define Capital. , S i)

u'JJ’;.:,Uf'-uf?!;l‘/é_t_awgﬂdb:‘lqﬁ_éi_b‘/.(;,aﬂ_»i.ﬁg:JJ%],F.’:‘:...«A?o:K:J»L&LBVLfL/ HE] 1
‘ - ‘ . -a/{';/f&ﬁfiq,f.'fﬂu:ﬂ/«é_.wb’:dtrt;

Capital refers to the part of income or wealth that is used to create more wealth or increase income.
For example, machines, equipment and tools, raw materials, factories, roads, dams, power plants etc.

Define Marginal Revenue. A -4({—2’;&}’5?‘; (vii) -
J(Q]._gd/m!,_ggg.Jﬂfbai../&;}éb’lﬂja..g({zlﬂggib?/.(ffiq_f/w’/:_d:’;?? 22
' -98Ufflr/dﬂ1-(”3{_t‘ﬁjubjgﬁu:dﬁf:-i./:);/.

g an excess unit of its production, or
is called final recovery.

Define Floating Capital. - ‘ --46 bé’/a&_-_ft /J/.J (viii)
LJ}.’Z@Q/J__’A?J:/JLyd/:)c.lc.{ﬂ/ﬁ::’:z. &J}/}JﬂﬂJ‘;JE:‘;’LPJ}JJJQ— u"::,l.’/l,_{! T
et e

rm and can easily be converted into another form or

Marginal revenue means that amount a firm earns from sellin
the increase in total receipts from the sale of one more unit of production

A capital which has not taken any specific fo

money at the time of need is called floating capital. :
Write four Characteristics of Labour.. -J&Pﬂngf (ix)
Co it 2 - Lol mpdat -1 iz
: d_/)-_:/(/"[ -4 wai,{/{:'»:"w’azi -3
1. Labour cannot be separated from labourer 2. Labour cannot be stored
3. Interrelationship of wages and efficiency 4. Less mobile !
| 4l
Define Gross 'National Product. ' ' -g‘;.é’/‘.’.&f:u_;d ;"rb 0]

-Lj__fa,ﬁ;l&d;(lh(;‘:fﬁetén?'d',Lﬁtg;uljﬁ:ﬁdl/_gu:;ﬁf’ AR
The combination of goods and services produced in a country in one year is called gross national
production.
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What is meant by transfer payments? YG-J/kré-u‘:ﬂbldu,g
MY an-J-s«Jm-'/:’:m«d:ll!dlbmz_.w(jn}‘bé J/‘ff u’g’u'drut:’mubﬁ TR

Transfer payments are money that a person receives without hardwork; such as 1.|nemp|0y,m,'nt
allowance, zakat, charity, pension, stipend, gifts etc.

Define Disposable Personal Income, E’;J; Jd“‘f"-’:"/d e (iif)
u&'a.Ud/Q'uéuraj&dLJLLL)“’.JSJLLFI,IJL);’CJM'/];t‘r.-a?nVGJ'U""/G-U" TS
¥ J)W'Lfb/d_.fdl‘w‘l

This refers to the portion of personal income that is left to a person after direct payment of taxes,
which he has the direction to use at will.

Write two Characteristics of Good Money. "46 Slsin it (iv)
1. Uniformity 2. Stability of value ; tﬁ(?k/;’ -2 e IR
What is meant by Order Cheque? - v ?é’/g""s‘f )

-me_ﬁdégtrbf(mﬁdﬂuu’&u R
A cheque on which the pnyce s name is written is called a order cheque. ;
Define inflation: - A - JI/'}'}’ (vi)
~e bbb Ml Il unih e S /.Jy Lk S AR
When commodity prices contmue to rise sharply it is called inflation.

What is meant by Recession? YC-J /V(L—UM-/ (vii)

-u‘idu..—/l.._ﬁ"/c.’:_ d:'.n/b';j iL,:deijf.;méde;J._» R

When the economy goes from a period of complete prospenty to a period of complete depression is
called recession.

Define Balance of Trade.

_c‘:._d]'d’_u(fu;l; (viii)
< c'_.t'ﬂv:(u/lfuﬂ!._«lful)(_JLJuuUJd/J:h_JLJ._«U. I/G/J/UL/JJJ” IR

"The calculation of the value of a country's annual tangtble exports and the value of its. tanglble
imports is called the balance of trade".

What is meant by Public Finance?

Tes /gc..uULU'JV/ (ix)
S bW ? eI e bre o sl D uT S e P P s’qucwn&.,w_,uwx/ 4

-Ldfb]djﬂgd/rg}"bc_db:u(d.‘ld'-—/‘!‘;
Public finance is the branch of economics that deals with government revenue and expenditure. It
examines the sources of government revenue and how it spends it.

(P02) -

Compare Economic Laws with other Laws, _3": Jg,aéubu)”b/u»udb, m
, 9(_rm,,-aff}ub!Kul;-gf;uu’rlﬁu,,,uugyfu,L,,L;m, 257 Bl

Explain the Law of Increasing Returns with Schedyle and Dlagram Also eplal
its application on profession.

.‘-g’;'r_ulfr'/gﬁufd_’kafwb;JquyLr/J[,JL,,J; ETJ"’
Use Diagram to explain the Equilibrium of a Firp, under Perfect Competition "
Long Run. '

Define Money and Describe its Functions, é:UlfU”VLJI ,15:._#]‘&/

o “’LL'»'C sl ¥ "Qéf s
Define Trade Cycle and cxplam its Phases, _ s E’,:J/"J;dz
_/ .
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