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choice which

Note: You have four choices for each objective type question as A, B, C and D. The
you think is correct, fill that circle in front of that question number in you answer book. Use
marker or pen to fill the circles. Cutting or filling up two or more circles will result no mark.
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[ D C B =1l ,
J:'U!(C—U:CJ' Sl sl S5l Yol ol :L}z(}”ﬁdh;ggé_,uk//dul 1

Nonc Oflhese Comm(;nded Commanded Un‘commandCd Human activitics cﬂnsist Of thc

4 ain A

Un-commanded
uL—J‘.J:'c' | el | Ursies | U rpKlaald
Profit and Trade and | Industryand | Trade and

activities:

:ujrlzlﬁb:ﬁzgub/ 2

Two important components of a

Loss Industry Commerce | Commerce business are:
> K dlsse .:‘;Jgﬂ.ﬁ {—LFM? :J(f.’dzgub’abzb’@wyb 3
All of these f_(f’ Old times |Modern times|[The sole tradership is business|
A organization of:
‘ combination
of Aand B
10 6 4 2 :q__dm!ﬁ(ﬁbg'r‘ﬂlfwg»r&@ 4

The minimum number of]
partners in a partnership is:

o D 62/ e By G172 5
All of these | Written & Oral Written  |Partnership deed can be:
registercd
(Ve Ol ox % o QAL LS F ot 6
All of these | Registration Fame Capital- For-which purpose prospectus is

used by a company?

,'/‘-_(ji} ;/:' 05718 A :uj’Z__nL 7| 7

WS/
Creditors Directors Managers Employees [Debenture holders are:
T | deded we | LA i G e 8

All of these | The welfare |To carn profitf Tostore [The basic purpose of a co-operative

of members goods society is:
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Kinds of home trade are: _

S | ol | ZSEE | wrdee | s | Volb‘:;m;
None of these| Do not live Do not Become |Due to foreign trade, the under

: alone progress slaves developed countries: .
Lf:‘/éff—LﬂU’ USBaIA J\'){ -4 “:'-"'”J"MTF
None of these| Both A& B | Principal | Agent  [The real owner of the goods:

/1978 1973 (972 | 41970 :E’L«'«)ﬁ-:':‘fdi:ﬁub’ﬁ&i.écﬂub@ 12
In Pakistan, life insurance
business was nationalized in:

Azdin s ety s | sevudpig s AP 13
Aeroplanes | Wagons ’ Ships "| Railways |The cheapest source of foreign
. S transportation of goods is:

Susttacdis| Sup 8 | $np® | Jerf gt el 14

Private Factories Different | Government |Public warehouses are the
organizations : ~ persons property of:
e e BUAST| e ten® | blrul T © KAt is
None of these Same Difficult - Easy Due to machines, office work
remains:

c 8l D7l B 6| D 5| Auv.4|l . B:.al B 2]lic 4
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Write short answers to any six parts. 6x2=12 -ég_{'fcaglﬁcf.ffzféc;éf

Explain the objective of business management. i _éugﬁ(rf;&gub’ 0]
-{—bﬂé"c}”/gff/&;"t"ﬂ‘*aKJ"JK(&PQLJLML)L}.{M'C/"& JguufJff;:U}"ra/_/.A_,ub{ g

Linking all aspects and factors of business and making them more profitable and efficient owes
good organization.

S bl e udur @
Which hindrances can be removed with the help of commerce?
PP E LIS N (IR Ay 7 T S A

As defined by James Stephen the following barriers to the exchan

ge of goods through commerce 5
removed: 4 ; '

&s(nfc‘w -5 Sodl -4 .L)S/JL;(U’» 3 .;;b”;[}“’; K, _»,,K;[}Ul -1
1. The human barrier 2. Time barrier 3.

Location barrier
4. Financial barrier 5. Barrier of hazards '

/

- |
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‘pefine sole trader ship. ' ’ : ,._;{.,gj"&;ub’@m arly (i)
‘ -rt'ﬂﬂc'(f‘u:':’_—ﬁJp'»/ié-be’ &LJJK"/‘-'—"L”(‘}?‘"” ot

A solc propnctary is a business organization that is owned and operated by an individual.
‘write down four advantages of registration of a firm. ..é,"://) l!;béﬁ/z&b/b’d(/ (iv)

;Fifm registration has the following advantages: o )'!’J.JG/’Lw "Jf 7 iV
SLlk 4 S -3 EFdi6 2 de -

1. Loan facility 2. Legal protection 3. Publictrust 4. Business reputation -

wWhat is meant by limited partnership? | ?%,/J;,.:f st (V)

-u‘d-fL'M.f/"-ﬂ»w’/(}Lu'd/b_»»:iﬂ:.v._ff’ HZ)':JLJLJJKUL”/C-'J/U} A7

Limited partnership refers to a business that has at least one shareholder with llmltcd liability and

the othar are unlimited liability.

Define a joint stock company. ) . ‘{J/".JJJ:LL/I}‘/ (vi).

L.f’rﬁ&ﬁu;ﬂw;wé fLLL.)?K(}/;J/J&.U’d’:l/lc../u“f,’bdzlugd s
-4dLu/d'rL/f/ u"c_.:flgﬂﬂu(

The business organization in which many pcople come together to do something for a profi
invest share in the business of the association is called a joint stock company.

: ?r_t'/tl)‘c.g_}’/dz—ég)'w&fr&(./f/ (vii)
What are the stages involved in the formation of a joint stock company?

e SEATER M E I KTy S-S L PRl EE St el

It discusses the key stages in company formation including promotion, incorp ration, capltal :
subscription and commencement of business. ;
What is meant by directors of a compan;" 9¢:/J¢_,Lﬁ’[_¢ff (viii)

Kot Fep b PG L sl 5 r‘ru[.u{’u*a_/’bfﬁ’tc,c_u._,/uuu.-«:-/:o'r WL
e P A Tos f S Gl

The shareholders of the company elect the directors by their majority, who are responsible for all the
management of the company. They are individually called as director and collectively the board of

t and

directors. ;
?::_tﬂg’ﬁd:yfrgﬁd’&;uwfl (ix)
What is the basic objective of formation of a co-operative society?

JVJJL/W{:/}/(/JU}’.«LM»V'!Uﬂ'ﬁ/&bh}'ﬂﬂyd_(_dbd’WKJ(}IJL}JKJL)LAJ‘;I il
_c_d/()bf:/?'lg"d/

Co-operative society is considered a type of mutual business. It plays an important role in the
economic development of the country by increasing production, providing people with goods and
services and employment. -

Write short answers to any six parts. 6x2=12 -é.{//utlié'l]lig_df ¥ ’u‘r

Define a consumer. : -4'-’4/"(.(0/'# ()
Rl WA a2l L S, Clre b i

The persons or institutions who buy eood for consumption are called consumers.

State any four merits of home trade. -“:Ulfifizbﬁujtqf (ii)
g6 4 it 3 SaFTEe 2 M iz .
Source of employment ’ 2. Free movement of goods ’
E-__lncrcascd demand or goods 4. Free from legal restrictions
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Define a wholesaler. . . ' N -C{J/JLI‘J)JJ; (iii)
; : Y N (GIT AR O W ) SLIVIV N W VI T {Ew ) O ‘2
A wholesaler usually buys goods from a manufacturer or producer and sells them to a retanler
Explain the concept of retailing. ' -c‘f: 5 brz)' b’u's/uy £ (i)
LUR e S b 1 WL LGS Gz e 3PS B MAA NG g ol
-Ldelr.)J///_k‘ ok

Retailing is the selling of goods and services to consumer and users. Retailing is seen as a contrag
" to whole selling, which typically involves selling in mass quantities at lower prices.

Who does issue a letter of credit? - ?f‘-—t'/ d,l,u/._,,tf ST (v)
beiulr_tblf UJL»;J»L.G.J.’ ,-gw../mf f leJD']fu"biiﬁ_nb’:.—ac.«»/_) WF

-&tbu-f NPTy,
A letter of credit is a documerit that guarantees the buyer's payment to the sellers it is issued by 5
bank and ensures timely and full payment to the seller. ~ b
Define the concept of import trade. -s‘.gc)k(‘!fy Ko fs TJ’ (vi)
-aétbfwtf“d/.r'u,?u"béuu'.ﬂu/ﬁ Fe MU posal i n}u’: 2

[f goods are bought from othcr countries and brought to the one's own country then it is called
import trade.

Define the types of indent. -c{UV(U'Julf (vii)
Lats /UJ/L,(D,VC-'/[JLVJL./)’_[U.L.JLLQ/NLVLJJJLu-u)’/‘ ;lw’ 1R
Y 2405 I Sy

Open indent: if everything is left to the discretion of the exporter instead of fixing thc prlcc or
‘quality of the goods in the indent, then it is called open indent.
-at‘l}f._ufy.!uru':j:/cugwL(VJ'«..ALJ'::_ ezt St akis 2
Close indent: if the indent has already mentioned everything about the value or quality of the goods
and other factors it is called close indent.

Define a commission agent. ,q/ug‘_yid’_’;e:lu‘*-f (viii)
Lo e i Lasspuu 7S (MDING /0t Tt 2P0 AL P12 iz
_U.L[Lf,_}l ~er

An agent who receives an order from a buyer by showing a sample of an item, that is, any agent
appointed to buy and sell goods is called a commission agent.

Define advertisement. e -C{Ulf—”;l;d/bbfl (ix)
.,;f.f u’;,&.}d/’tdbf(lyémk.,wr_dbl../,u-a..f R SCUL S Gas LG 2
-U‘U}’-JEU}VU’L_/J;LL&{J

Advertising includes all activities that help convey or present a producer's message about a product,
services idea, either verbally or visually are helpful in deliv ering or presenting to a group.

Write short answers to any six parts 6x2=12 _é//_,u,’z_’,,l]:é,LL}I m

Define group insurance. : _ef,_u/&ﬁ,ﬂu,/ (i)
db.ft/u’JL,-u‘L/rbf(’///u!’f/.fv"b’-éd/flf.kfdl- .—3/’;1:’(_5“’ &LUJJHI..A)’ ‘P
_c.dr,uﬁJ’L,wﬁ

Group insurance refers to insurance under which the insurance company provides financial

protection to the entire group All people pay premiums together This policy is rencwable after on¢
year,

What do you know about air transport? Yu’L,:LfJ"J"élij (")
_c..;lu.)l.d//sh,wdelKJ?J;UULVAUJ/LA/L?L;VUJ.Ld uJ/’/dU«&_gfw.’?qu'/b‘J’

Such transport which runs in the air is called air transport. Air transportation is the most ad\aﬂc"d
and modern means of transporting passengers and goods,

__—/
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pefine warehousing, ' E{J}’Jd ;l,;" (i )
: - iy vyl l"
-.c.‘..t'll"(dljblof)curt)ln/;dy j)j”p/)b/u'lt/tﬂrb(fv"fw‘j{u' IR

e process of ¢
ﬂ:h pt g : ollecting items, including their storage and classification are called warchousing.
What do you know about chamber of commerce? "'U"C-bgv T NL mFar gyl (V)

Lar K bl (5L
/ } d/ ,Jb/d)‘f!b,l‘;P|£u,lb('y1’lu.'}(u”‘ u,]t‘dl’U‘/db‘i&!/,llu,u/b’]u”“u!)" \—l'?
.-Lt'/dlf‘/Ju’u'Jl/dJl.ub//ﬂc_

he chamber of
[nsmcss ol co;_nlmcrcc and industry is an institution that protects the collective and individual
wu s of local traders, industrialists and producers and guides them in business matters.

Define an office. _{J/d’/) (v)
-L&C(G[L&‘JJ'LJ}(BH'ML(d’(i’(j}'.JJK/L.t’/J}’d}'J;JJé/(UL/’(y(,fu//‘}ﬁfé-/bl/) ol

The office assumes the responsibility of maintaining discipline in the activities of the organlzatIOP
as well as maintaining uniformity and discipline and quality in the business organization.

_ -#tﬁu;-_f—‘qt;dui.nwdt&f&ﬂu (vi)
Write down the names of those calculating machines which are used in daily routine.
Calculatdr}—.":qf( 2 - Computer /'rj -1 gl
What is meant by vertlcal filing? ?c_:/lf:_d#fd”“ (“'

-¢.dru/.u/‘d/u:’zuﬂdlulucj.£,/(.ﬂ)gjl..c_bbU/u'de:/uﬂ/m:b’J‘d)’Ldyfdﬂf

In the vertical alignment method, the lines are kept in a vertical position. This method requires

drawers. .

Define a letter. : LS (vii)

v&f‘fﬂﬁwlﬂjzﬁ(fg@ﬁb’;ugqiuuf/}gwgédmu’aG/_{/;t;t/@lafau S 5PN 2
i

have to say somcthmg to someone but they are not able to do so due to the dlstancc and send

ilf:sch thing on a piece of paper, then the writing on that paper is called a letter.
Write down three characteristics of an official letter. .;!d_«b:"ddgxgbdjb’/ (ix)
Fo3 ASS 2 F oae
1. Correction 2.  Summary 3. Completeion )
(pre)

ALty feir L e (S g
question carries Eight marks.

-dJ:UL—uflJu’/b/ufdl(_ﬁJldJlf

e the the importance of Commerce in commercial and national development.
. WAV DAV 114 6. -
Describe importance of contents on a partnershlp deed.

ywﬂu&fr L 1o A el w gt its g

Write down note on the following:
i. Memorandum of association

Note: Attempt any Three questions. Each

Describ

ii. Article of association
PSRV ARSI o
Write down a note on different terms of prices used in foreign trade.

_ Lzl S e olofig Ttu S B

eans of transportation you have observed in business

What are the major m
activities? Discuss.
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