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Note: Four possible answers A, B, C and D to each question are given. The choice which you think

is correct, fill that circle in front of that question with Marker or Pen ink in the answer book.
Cutting or filling two or more circels will result in zero mark in that question.
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The minimum number of partners in
partnership are: .

b et d| o | bl PR ST

In emergency, foreign trade makes the| .

fmportant Unimportant| Difficult |° Easy
supply of goods:
GJ(:.—J:(:JI , 52; : b? , 4‘ oy)g :ujl.x:,g;adUJOubldJ!.ub’rbf 3
u’;:’ Bonded Private Govt. |Warchouses are the private property
None of - ' business centers:
these ’
.Q.f;i.l)/cf_- Szt Aoy Ui | ‘LJ?J l;i(;{aﬁ)&b.{_: 4
Insurer | Relatives [ Dependents| Friends tO" the death of insured sum is paid
- ' , o , :
MK JUHERUI | =3 piu i ol Q?U’&‘Z:ulf" 5
Business 6/ Buying and | Exchange [The literal meaning of trade is:
‘ Remove the .
human selling ,

: obstacles .
Fuw | e | b Lo | e bt i Les iUl 6

Underwriter|  Factor Auctioneer Broker  |Agent appointed for the sale of goods‘

is:

<Aust | gEstde | S | e Qe Prndetptonss| 1

Typewriter = & < Exact copy of letter or documents can
Eletctrznic Automatic | Photostate |be taken from:

_— ma?}:inc type machine| machine

(% TSN Jﬁy b7 ‘4..(3n.éwﬁcjy‘}.’.@d;lur- sl 8

Allofthese|  Same Difficult Easy The formation of sole. tljadership as
' lcomparcd to partnership is:

M‘\K
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In absence of agreement the interest
rate on extra capital of a partner is:

Lok S fl WY A i G EKK | 10
tUslass S it Tocamn  |Exchange of [The basic objective of business is:
Tocam 14 serve the|  profit goods
foreign .
exchange society
for govt, . ]
” ) . e .
ck:"‘:ﬁi :.L-:"Lil-'ik Vf.;k:"‘g,g .:.l;:"‘f/;‘. ' :c"_t'n.’l.clduv&:ulﬂf 11
s L National ¥ Because of home trade production is
Domestic | Regional Forcign |increased: y
ot Azdie s, et A 3L =aTEUsMon ] 12

More goods through the means of
transportation can be transferred:

S oLt UHLZ | et (g Ll ey S | 13

Directors | Promoters | Debenture |Shareholders(The persons who manage the affairs

Wagon | Aeroplane Truck Railways

holders ; of company are called:
2017 1990 1984 1978 e Qnfeafl it ue L Il 5 14

Joint stock company in Pakistan is

formed under the Act:

1935 1930 1925 1920 | e QedFeadl ittt L 15
- In Pakistan a co-coperative society is

established under the act:

’ teebles
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Write short answers to any Six (6) questions. .
' ?.'l:_d)u.gﬂLszlbkAb}uﬁL)JLJ/( (i)

How has commerce helped in raising standard of living of people? -

Lu:@.;g;fu[;tbzﬂﬁ/{:«ﬁqf‘ad/:iL&’u:/b'bml.iuiubblﬁ.gCl/f’.l/'r:;":%,jvf/f ) 4
~_¢(}:€f1u£)€’.£&.’b’¥

Commerce provides a natural distribution of wealth, ‘generates increased production and increased

employment, all of which increases the potential customer base because more peopfe have more
money to spend ’

What is meant by economic activities?

- p J ?c“_ﬂ/y/;.u,ff/(;b* (i)
- 8b el bl bW CASUL & sl £G5S LU S U e

. All such acuv_ntles'lo be carried out for the putpose of gaining any material benefit or compensation
are called economic or productive activities.
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LA
Wwrite down the definition of sole proprictorship business. _!_i!/.’&;,,b’ J:‘LM, (iii)
-Kt’ll‘fc'U-"J!'!«'QQEJMH}/‘IT%(,{’;&I&EJJK)V;—}‘:UKJ:‘Lp]) AP

A sole proprietary is a business organization that is owned and operated by an individual.
pefine partnership deed. -#‘J/’(ﬁ;bﬂé(l/‘ (iv)
-, A w . - . o s . L’ ) '
TN, [ S e SRV YRE U PP Rs & o B3 IOV (s (V2 SN

A documc;nt that sets out all the issucs and rules related to running a partnership business is called a
partnership deed. \

Define the nominal partnership. ~§'£F§'/J&"~‘"?u )
=2 '47_1_5/-’:,%7 %yuﬁ,ﬁld@'l.ﬁ/b/({};nl@ L/ﬂl),t/é_é_/@u(;;i{;bﬂd;l ]

' a9 Y2+ s /e
Ut Ll;-CI;,g?UJUnQ‘.‘LQMJIJJLJL:JK::_U’/JL%M b/u:;b

Shareholders who neither fund the business nor participate in business management they become
‘business partners just to benefit their friend and relatives is called the nominal partner. '

What is meant by common seal of joint stock compﬁmy? T.;_JI/E(L-/I?J&K@L/I;} (vi)
;L#&’U&Lb,lé_ﬂ‘dvfégudtﬁJ{J‘,ﬁz;t'f)ﬁ/wl/;.;/p& 7(,(0.'{(;3_!./,(]} 7
—e Fyedume & ,t,uleJu..-,mdLJ&?u,’uL/J’b,L A PP AL
Memmorandum report of a joint stock company refers to an authoritative document containing
detailed information on the company financial statements, profits, plans and performance. Thi
report informs shareholders about the company financial status and influences their decisions.
What is meant by statutory company? . ?9.:’/&(;.0.’{& T (vil
WS HBK U1 QWG T‘c‘-dl’u.';zm?&f&;uguimfué_ﬁ,vfjgt,(,du/,z&{(ﬁt (A7
S T by BSUAL
A company that is formed by a special law of the parliament of a country or by o-der of the president
is called a constitutional company. The main purpose of this company is not to m ke profit but the

welfare of the people, is called statutory company. .
What is meant by directors of a company? %.:ylf:..;l.«"’ﬁtﬁr (viii)

/’.(/’!H(Bt{»bd:’)’.lfuf-q{Z_!:J').»."LJ’irs’rﬁﬁd{ﬁwlfjftc L'J..:a}((,f__bbﬂé:&-'r o] 4
| e b AT g S Bt
their majority, who are responsible for all the

The shareholders of the company elect the directors by :
lled as directors and collectively the board of

management of the company. They are individually ca

directors. - .
ts business affairs? T%Oligd_’:aﬂvb‘d/l,u(f%—ld’g)w\f{i * (ix)

How does co-operative society runs i ‘

LJMJ.;;"-}QJ);B"/',:U;L@;_Cg?;Jngé'lM/tLJ{.f_rm/;.ﬁdf’.grwilmpwu‘fl 2
-~:-Hs’k0’-mr_Lu&}“&uwwuﬁdrfu?uzlfr(é

¢ society is entrusted to the committee. The members of the

The management of the cooperativ
ho work unanimously for the good of the association but any

committee are elected by election W
important matter is decided by majority vote of members. N N
12 -é&&’ﬁ/‘ft’:aﬂl}’(ﬁ)éc—dlf 3l
Write short answers to any Six (6) questions. )
Compare home trade and foreign trade. ’ -é&)'f(&/lﬂfﬂﬂ'f (@)
“ A N
| Foreign trade d//(ﬂ,g/! %
LAJV\JJ:{:J,J)P Kl f?’ Lk L);—"d(.;b{-'
-a.dll«,fajfu/;’!fu.‘(ﬂ

Home trade ..-wl_;"(f
TS B Lzirpu BT e 5
_.(.-d“;'(:all_; P TLYYZ2L

A trade in which goods and services are|A trade in which goods are bought 'and seld
within the borders of one county is called

exchanged between two different countrics is
home trade.

[called foreign trade. e
Define wholesaler. "E(I:"J-J}Y J‘-{’/—*;’{ ' (:‘)
s Ml A Yoz g S e ¥ bbb LA S IR
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Define strect hawker. . ..g,é._y/dj,,-_f., (iii)
. 3 o (1= 1 A 4 PO

SR £ St jdi A it o dnufotn ISP I s A3 s
- A .
. -U.:'.é U/

Mobile retailers are a small retailers who don't have a permanent shop of their own, they walk in the
streets and sell their goods they are called street hawker. .

What is meant by certificate of origin? ?q-:'/gc-c»s"‘ Ltda?  (iv)

;/-.-.-.._fl.;L".L,(c""u::,-i.’r‘.'_.{-b'dzg’d,’uﬁlﬁ.ﬁ LJ'JE."..‘Aé. t‘)v'l (AOUT AP Lah}f_ v IR
| LU e b STl g T

The certificate of authenticity is obtained when there are trade agreements between different

countries under which import duties are levied or not levied on goods imported from each.

What are the impartant sources of importing goods? - ?ujc_ufdbjd,t ﬁ)&L[&TJj}:@_’I v)

=Lyt -3 by -2 Frb 1 i
1. Crude oil 2. Gold 3. Petroleium products '
Explain the term open indent and close indent. -sﬁ'—’:—-’uﬂﬁ-‘f'}%»’df'ﬁiﬂf (vi)

;'."'_L;L.-J.-::.;L}"’/&ﬁﬁlm{qé.(ﬂ{ﬁ_.fit{d:a.ﬂ:Z.sﬁfu_l_ka-.’:‘gJdluﬁcjﬁfﬁ:ﬁilﬂf AR
: -U:&:{&}Ilﬁrc.l
Open indent: if everything is left to the discretion of the exporter instead of fixing the price or
quality of the goods in the indent, then it is called open indent. . '
et e S ol L1 Ut NE N proslanccd St i
Close indent: if the indent has al.rcady mentioned everything about the value or quality of the goods
and other factors it is called close indent. ;
Define middlemen. ' -é{ui’/‘.m,ﬂ"?(}/l;’ (vii)
R L e Qe e s S LG F AN I e g MC KGRI
The persons who perform various services in delivering goods, from manufacturers or producer to
the consumers, are called trade middlemen.

Define consumer. -5‘:.:-..53/7(,(..5/&1 (viii)
_ U WA s L L SIS G it w2

The persons or institutions who buy goods for consumption are called consumers.

Define marketing. , ~ ...;.’;:r_g}’d’..ﬁ:gl. (ix)
Fi CE. el St Ltee Sese$aln S ¥ LI L Sl o2

’ - K3/

Mar , 1s a systematic way of identifying customer needs, anticipating them and meeting those
Newus wr profit.

12 vz B e iv6) 2 (S I
Write short answers to any Six (6) questions. ~° .
‘What is role of the railway in the promotion of business? T.Ll;‘jbfgﬂéhfjl‘.ub’b/g.b (i)
:;':A/;y(‘//gﬂ}v‘; E/gﬂ:’:;r KB/A.../C(_}'JI .:JGJ f;{/)l;jff.fuj:’, (LA Lt - _f_f? u:;gub’gﬂﬁt W2
d)l)lf;&;,ﬁJﬁ&/_Cl.J&LUL(.:.‘._:.:;L(:f.:..-,/.c"_t/‘_)'lbdjfa)&}c_u&}%_‘cff.’:_)}_u)'t/rbgl(
_.C‘...rKJJK.L’):Z/—J:&LJJ/JJL/JJJ'JJ/’(_.]},JLJ:LPJJL‘-"_‘@)JJJ'j!f}’)?:f(/‘l)ﬁ._‘,jﬂ@}
Marketing or business until plans have the function of strategies aimed and satisfying customer
needs and maximizing revenue for the railway organization. Most importantly, they have the key

function of translating for railway service and resource in the form of manpower, routc
infrastructure, locomotives and rolling stock.

Explain private warehouses? ‘ ?uf:_u)f‘bf ot 4 (if)
gt L2 U L ol et Ened 315 S Ut Ak L) el F
e (et SurfFL setniy i Bqurs)

Private warehouses are privately owned by different individuals or businesses. Owner of these
e ———
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warchouses store their goods in tl wun
1iem as these war
s waedli e TV osll chouses cost a lot of 1 money s the number oi
How chamber of commer | ?“—dﬁ}'l"IC)JL_d/Jb‘JJU/{J "‘.: (im
" o I / ce p;ns a role in the economic development of a country? :
s A
Chamber of con( FLIGE /{;l"‘:-—'C’/lu—'://G'E-'J’V"-'-'L“EU G- UV i
-h: iy 1mcr<.:c also plays an important role in local municipalities in promoting bucir;ms
activity and representing chamber members. g
. -
te e/l 7;&&.{(—" (iv)

!
What is the importance of office in the development oforgamzauon"
& _c_l"/fl/’_al-:""pu' JJ,“':' L.. "'L‘" U 2 el Wl

1¢ office provides essential and correct information to an orgamzauon to reach at decision.

-G °’lf/_é}b///gl.b’!o’;;l -Lb__gr L

The office performs a responsible duty as an informative and communicative center.
The office helps in activities of organization. -c..t'/_.-«l.v --—‘J, f/_' 3
What is meant by communication machine? : Yg,/u’gdfdu,,,. (‘.')
L-(JL""C’_Lz._/fuf...«u‘d/ulgnguf..’l.:t"_’;,?u i (/:’ s "th:!54lu’?élbi_~‘ o

A communication device is any piece of hardware or soﬂware that can be used to send, receive, or

otherwise transmit information. _
setwist iy GNP ESE )
How does a good filing system affects on office efl'ﬂen(:\"
Ldf..- J.Gu' — 4JJJ‘L,{F..—W‘/ ’f_;;‘- A5 A J’g:l el
A good filing system reduces office costs, saves time, and saves space.
What is meant by body of business letter? YL:/VLU)"JJL?JA»K (vii)

-u"éuﬂ-‘f rL?U/l.uE(;.’ fuL:L,G--u"" fbk"o)‘.ub el
tter.

fesl /u’c.u}’/ut? (viiD)

VEL' :-.w'!.:

The body of business letter is where you write details of your business le

State in brief insurable interest?
(}/.J’V(,/(f Lfl /‘LUL—»’JL v’r_u/b-l./ 'i/—
s to an mvestmcnt that protects anything subject to a financial loss

&.:/U’c.;\"ru:bd)b’/ (ix)

~

:_.,';.

[nsurable interest refer
What is meant by endorsement important in efficiency?

Q/J,Vig!-c:.t‘fZ/u/JleM»f’l‘é/J bd_.f/'y c.cl:p(//d-" 4 '/J:}: .:«JVJ"'L,-' e
Lt/dlrﬂku” fc_:...duluitldzs’,vfl
of a letter. The name and position of the

refers to a short phrasc that is written at the end
mfomnnon to another officer.

ites this to give the necessary
(rﬂy ) . i ‘
_é{f:«l,fﬁﬁaﬂin;fc.éf el §d

Note: Attempt any Three questions. :

g ' _‘éuy_;u,lz:u’: degub/él..g m
;)escrihe the qualities of good businessman. _éw'k&g(;;ﬁé_{b,gq/
;)escrlbe the characterlstlcs Of.lo'“t T_c,l::o:p;:ﬁjv&/d@:@’wfb(up@ fﬁ.“ :

Describe the advantages of international lr'ldc.
" AT S LS
4—( tis nnport:mt for the economlic

Def'ne means of transportatlﬂn and how i phpt e EGRE

leve]
—0pment?

Purification
purifier is written on it. An officer wri
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