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Note: Four possible answers A, B, C and D to each question are given. The choice which you think
is correct, fill that circle in front of that question with Marker or Pen ink in the answer book.

Cutting or filling two or more circels will result in zero mark in that question.
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Write short answers to any SIX parts,
How a good business can serve society?
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Along with making profit, the main purpose of business is also to par(orm various services for the

betterment of the society. For example:
Supply on standard and premium items.

Uniform supply of goods in all arcas,
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How commerce improves the use of available resources?
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Import and export of goods in possible to commerce, so every country uses its resources to produce
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- suitable g_OOdS f‘"d they are imported from other countries. In this way all countries make the bEsE

- yse of their available resources. :

' Why is there total independence in sole proprietorship? S‘f_aﬁu,ﬂ;,ufm,tu{@dj,l, (iii)
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The sole proprictorship structure gives you complete control over your business without approvals

from partners or other stake holders. ‘

Why the nc.cd of |)nr(|1c['sl|i|) business was felt? ?J’JJ/U[@»/’(LUJKJ,? (iv)
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pam.acrshup can create new business opportunities for Entreprencurs providing access 10 resources
and information the help them launch and run a business.
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How docs the distribution of assets take place after the dissolution of partnership?
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Rule for distribution of assets on final settlement of accounts. Lossess, including lossess
deficiencies of capital shall be paid first out of profits, next out of capital, and lastly, If necessary, by
the partners individually in the proportion in which they were entitled to share profits.
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What is meant by separate legal entity of a company?
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means that the company is established under a = _
financial affairs and financial responsibility

fic contitution.
?c,-,yg:.d’})dmm'ﬂfat/f;} (vii) .

stock company?

and

The separate legal status of joint stock company
specific legal table and has scparate financial status;
organized among the company’s partners under a speci

What is meant by democratic style or setup in a joint
Lmdjnguga“_/._,t'?fb’j-’:’/’u‘éjséui,;z?_w.ﬁ.[u[grtggug{u»tgzdnﬁd’,rf”(t?wf il
: -.UEL/:'_LD}('}.%)([}
ompany is run on a democratic basis as the shareholders clect the
directors through their votes who make all the decisions of the business affairs often with opinion.

Define the dividend. . : -9{..3/"]!(:5‘ (viii)
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or profits that is given to the shareholders as a

All the management of the ¢

Dividend refers to the portion of a company income

reward for investment in their shares.
- “_ 4
ertisement? ?‘Ldﬁ)lﬂ)/ VLSS VJJU“&.JL&'Q:: [ (ix)

Enlist the important methods of adv
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plays an important sole in the economic

Mutual aid considered a type of mutual business. It
oviding people with goods and services and

development of the country by increasing production, pr

employment. . ¢
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Write short answers to any SIX parts. ‘ o

Define consumer. . ‘é‘é’/d/—"b ()
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od for consumption are called consumers.
?ﬁ:_#uﬁ’ﬁd_,ééu"fjb’j:}{!} (ii)
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The persons or institutions who buy go
How mobile retailer is useful to consumer?

TR T DA N AL S e

J e —————— e L

CamScanner


https://v3.camscanner.com/user/download

e . o M . - - “.
el Tran L $its 2ot ita /L(.:,L PITIRASR e
From the consumers point of view, the mohile retail scenario allows consumers to create a virtual
shopping list, access a virtual shopping ascistant, search, query, compare and purchase products and
services, and show post purchase,
Define chain store, Tyl 2% i
?.)/V,C—IVUJ (m,
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Chain store refers to separate stores lhnl have been established in urban or arcas the same
organization and name, such as Bata shows ete,
Explain the internet business. : -c,-so’l‘!JU/b’/ub/( (iv)
St J e
=k {—-'-—g. L-‘d—»w ﬁ"(c* lp )-./Lo" T4 L-L,( VL -_d/ d ’u,w ..J/'\,(IL)I(_/" el
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Internet business can be defined as " The service oriented activity, which prnvxdcr the customer (the

person of the cpmpany) with the product on the information through the transaction channel of the
intemnet.”

Define charter party, ~ éJiJ‘jJL/./'I (v)
we bl mpb ki SN o LI G P pen I iy ot

A charter party 18 a document that record agreement to hire all ships by fare.

What are the important sources oflmportmg goods? ?u'c'u:fd‘uu’a wL(_./; wfw (vi)

B b -2 6 -1z
1. Crudeoil 2. Gold 3. Petroleum products

Define factor. | é,J:J/d//ﬁ (vii)

-
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Factors rcfc'x to an agent who is appionted to sell goods. He takes possession of all the goods and
manages ils sale.

Define crcdi! note. Z:J/"Ju ..a-/ (v m)
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“If for some reason the seller writes the value of the goods in the bill too high or the buyer returns
some goods due to defect, the seller will issue a credit note to the buyer to reduce the price or deduct
the value of the returned goods.

Enlist the important methods of advertisement? ?(ga.ufc)fz_’,.)ﬂlédipg';l (ix)
ik -s Fr o4 ¥y F 3 2t 2 SUB 1oz
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1. Newspapers 2. Radio 3. Screen slide 4. Journals S. Television
6. Cinema 7. Posters 8. Magazines 9. Sign board
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Write short answers to any SIX parts.

Define insurance. -Eﬁ:—t’/‘.’z-{ (i)
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An agreement in which one party promises to the other party that he will pay compensation in case

of any loss of life, property or property is called insurance.

Name the means of transportation. . &térul&)}‘f&u (i)

Cusde 3 Euids -2 CUsSs -1 2
1. Shipping 2. Land sources 3. Airsources
Define warchousing, — -g{_gj"Jd,(.j; (iii)
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A place (Building / Room) where goods are kept for marketing purposes is called warchouse.

CamScanner


https://v3.camscanner.com/user/download

[L" -

?U'd”/w'/:lf)(fu{{_’.é:J’&d’u}b’:.}"g'{' (iv)

\Vthh documents have great lmport.lncc for the formation of Chamber of Commeree?
:_.dr._./:/d’._‘fnl/:\fJZ,/MJ_.LL}‘OUUA:‘J”QM N4
T K STL L Sl P 2 PIERIS TS -
-»%/KJ/JJL»I%IJI‘}HC L P 0T 186028 17 2 by -4
The following documents are requird for formation of chamber of commerce and Industry:
{. Memorandum of association 2, Articles of association 3. Certificate of incorporation

4. Registration Act, 1860 5. Certificate of Reistration-under the incom tax Act, 1961
What is meant by an office? ?¢_J/Lf;:_/-’; (v)

L.G(KC'J(LUJ"JM’Jr%ﬂ_/Lrgffj’dzl.u(/gt'/dy’dﬂ).-)(,(ézfﬁlﬁ fu‘u:");g((_ﬂ)’/) HUT 4
The office assumes the responsibility of maintaining discipline in the activities of the organization
as well as maintaining uniformity and discipline and quality in the businéss organization.

Define duplicating machine. -G{Jf’{!u} XV (vi)
be( et e e Tt SIS B e e U sen Sy el BN
_ctbtﬁf.cgf:‘;dc_t'bUUWI(Stenml)J’wé_Ld_.f

If multiple copies of a letter or document are intended to be duplicated, a duplicating machine may
be used. A stencil is used to make a copy of letter or document from this machine which is applied
to a specific place. .

What is meant by filing? ?c..ﬂ/br;.dﬁf (vii)
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File formatting is the process by which business papers and letters are organized in a regular and
orderly manner so that they are readily available reference or any other use when nceded.

Define letter. ‘ -{J}’Jb (viii)
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If we have to say something to someone but thC) are not able to do, so due to the distance and send
the same thmg on a piece of paper, then the writing on that paper is called a letter.

What is meant by endorsement of official letter? Yc.:/brc.[s{)ﬁbdjb’/ (n:)
/Jfa,of/ﬂ(tﬂ_b/_//'w.(_dr(_}’)/u:}yp.f..auby/fu'i lib;’c‘..ub‘d/‘j‘f,l:l/c_/xﬁ
ce b & L s s OIS Pl s Pl Ll brloss

Purification refers to a short phrase that is written at the end of a letter. The name and position of the
purifier is written on it. An officer writes this to give the necessary information to another officer.
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Attempt any THREE qucstmns Each question carries 08 marla

3 AT NI <.l
Describe advantages and disadvantages of sole proprietorship business in detail.

8 -G felor S S
Describe the characteristies of partnership.

g ' | A O Tl d )

Discuss the characteristics of joint stock company.
8 ket ug BE
Discuss characteristics of a retailer. "y .

8 -ukea S usd78ue

Discuss the importance of means of transport in the development of Pakistan.
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