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Note: You have four choices for each objective type question as A, B, C and D. The choice which
you think is correct, fill that circle in front of that question number in you answer book. Use
marker or pen to fill the circles. Cutting or filling up two or more circles will result no mark.

(J3e)

—

D e B A : =AUl :
T = U ¥ MK e B de|
Trade 'Indtistry Commerce | Business 2‘4011;{

Any legal activity undertaken for thel
purpose of earning profit is called:

{b‘:’/b(”"”) Jc.;)lu/m J_::b s1Va :4‘_3”;&l,,)b/‘:¢myl, 2

Depends on Fixed Long Limited  |[Life of sole proprictorship business
the will of sole 4 7
trader . . '
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. Partnership is formed under the
act of:
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In case of a private limited
company, maximum number of
share holders is:
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In Pakistan, Co-operative societies
_ are formed under Act: B
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Stockests  [Manufacturers| Consumers | Retailers A wholesaler sells goods to:
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~ Industry _Manufacturers) Consumers | Wholesalers [A retaller sells goods to:

e ——

10| -
Prospectus Dividend - | Debentures Shares  |A company issues to get loan from
, - public.
S | e ks i Wf | iempsitre eSS Lua 11
None of these Railway Acroplane Ship The cheapest means of |
transport transporation of goods for foreign

) : i ~:, countries is:
$4ds |Seailus| P | &7 BEIILLIEH 12

warehousing | Meansof | Means of Advmisemcm[r he art of storage of the goods is|

communicationftransportation| called: .
e G L0 | A | e unrl Bl Gt |13
Additional | Precious | Perishable | Durable |A cold storage is suitable fon
: |keeping____ goods.
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The latest machine for keeping
accounts is called:
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Fax machine | Posting | Type writer | Computer
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Write short answers to any six parts. 6x2=12 --éngaslzéflzlé;df 23&‘

Define trade. -ég'—.i.’/"g(a/.b’ (i)
_Laﬂfaz@:fuﬂ_,&Lf?labsug:fuiLJgﬁji&)};*_},gg&:};éi'&fl T
Buying and selling of goods whether it is in exchange for money or directly in exchange for goods is

_Efimellt i)
et Gt Sl S8 A i

A partner who is less than 18 years of age is called minor partner.

called trade.

Define minor partner.

‘ -, “ee
What is meant by partnership at will? ?%Jl/gg—aﬁ/dj_wl (iii)
L Lt L;ﬁ:gff?ﬁ'fﬁﬁl-tbuﬁ;&»bfaxég u:(ﬁc.'_JLuKCﬁ;‘lab'/c. Cf;dJ?' el
- - . - X . & - . -‘.- ‘
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‘ business in which the term is not pre-determined. Such

Partnership at will refers to a partnership det
¢ or specific purpose but this partnership is based on the

partnerships are not made for a specific tim

mutual consent trust of the partners..

What is meant by Authorized Capital?
_(.Jl,)’)‘%/.:ls[. gf“"/l’/(;‘#}.{_,'-/u[,J..’.'u_L_)u:l/c,:-‘./a}Jﬁ’ )

ital refers to the maximum capital that a company registers at the time of registration,

?é,gygc_,t/a}us’ (iv)

Authorized cap
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Differentiate between shares and debentures. . -{.": Ubd/uf uﬁ.mlu‘"’
fumﬁJ}Jﬂ;L‘/:,?_a t'llfu‘ 37 //,,bd;l/’u,l.:_ t'r() Sl L Z /ayn““‘gf 1 g’r _;i
_4_t'lawuﬁffad/d/buz@/?/zybﬁuwd,¢/

The total authorized capital of the company is divided into small units and each units is mdmdual]y
called shares. Where as the certificate issued by the company as a guarantee for the loan to the
borrows is called debentures. ’

How profession is different from business? ?ﬁ'-v-i&é'—/c—/&ubﬁ‘:; i)

"rtpb.('tfu’f)}&b*%fbx’--i—'—Jl}t/("l/'.:,w_l,uwé_,gLdl‘/;ﬁ(ﬁgd//dzlﬁaﬂzgub’ IR
_;/Jb';’ld:_a’c'_lﬂ,fc‘; Jna/sﬂd/.;gwul‘)‘-_p;wu‘,j‘j:(ﬁ

Business is a commercial activity which involves providing goods or services in exchange for profit,

Profession is a form of economic activity where in special skills, knowledge and expertise is
required to be applied by the person in his occupation.

What is dissolution of partnership? | Tl Ve ot/ Azl (vii)
U”:K’Jié_b‘l(VJ:'r_t‘(or(}uuul/Aé:Uu’)J/ZLJ)/:Jf_JjU’JvJ”KJJ’JJJ”V’/‘ el
-at'lot://f)fut?lwl

Dissolution of partnership means a process by which the relationship between the partners is
terminated and all the assets shares accounts and liabilities are disposed.

Ya,t'f//d’lubwz.uﬂb)‘f (oK (viii)

How does a business improve the standard of living of people?

JPJJ’:.!‘:’.JLJ’J'G.&'(,(U:G’c.vd/d/u'/tub’.f/c.t'ﬂf/z:’w‘“d:’(zlub’f’/d/&uly/ )4
-u‘/lc..»&LuKJI//lu"’LdJJV)Ld/

It is the national duty and object of business to provide better standard of living to the people
increases income with business activities e.g. The developed countries are rich on account of stable .
business activities.

Who is a senior partner in partnership? ?‘LtMUJC’)J’fl:-/(,th)JKG( I (ix)
. -< t’L‘:'CU.ﬂ?f’;-/'ﬂagq;':G'J,f:uLJuu'né:t/v.l‘.)u:/b/ L(Kg_ﬂf“_/b.ﬁk" T4

There is a shareholder who has more investment in the business and has more experience and
qualifications is called senior partncr

Write short answers to any six parts. 6><"‘12 -é/]_,“ié;l]légdf
e WIS Aaicnil A @)

What is the maximum number of the members of a cooperative society?
88 gmic st in 30 GFS I S ol

In cooperative society minimum number of members is 30 and there is no limit on the maximum. ’

Define a merchant wholesaler. _ _éﬁ_y;&ﬁ/u(;;e/ (ii)

SP oAt g s§1 b L S5 p ISP forud 3 S 2y e ne b GK ) IP 1R
-U.?Z.'-L:?uﬁ:{ﬁﬁ/.ug{,a._mff.u_ri_/p,},t_}l

This wholesalers purchase goods on large scale from manufacturer and not only sell the goods to the
retailer but also sells the goods directly to the consumer on their shop. Due to which it save the
commission of the retailer.

Define a broker. _é‘-‘;’ - /"'Jﬁ,c (iii)
u:"-:- U i»( KU t‘/&)}){;]’d’l?’{ﬂbi&ﬁ’L‘;LJK&)/.J)DUij LI e ( JU})/ 4
r. t'y'tb/()’_(br)g/ u"uVJJL

A broker is a agent who buys and sells goods on behalf of the buyer and the seller's agent. His job is

to settelment between the two parties.
__—.——"'-'-
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Upon arrival of the g<.)(_)ds at t.hc port the importer or agent submits the complete details of the goods
(o the customs authorities which is called bill of entry.

When 2 captain issues clean bill of lading? ?ﬁ-__bfd,l,_f}_,.},_jf‘}‘f-b;fw[a’ )

-{-E’/ L ’/'f."’é‘{{j‘?-’ﬂ}’v?ugxcf‘b’ P Sk LS (}gﬁ.ﬁ:ix;iiz’-dt AR
L LSS

inspecting

alled clean

while pl.acing the goods on the ship, if the cz'lptain of the ship is completely satisfied after
she packing of the goods he signs the bill of lading without writing anything. This bill is ¢

pill of lading.
How does a seller receive tender? Ygt)vﬂé.(/ﬂ..:u’»(-"r”/. - (vi)

SIS, o S b Tenden L L bt ] It
LBl Shagzgig !(JK.;s,))erl,iju;f;raawé‘ﬁugz.g,é ..,n’);_.ub.?j’uf

_ -c"_t‘agcx,’j{c.qdzié;ﬁ‘g.t’lg,l::fsf}zﬂ(;b’&:/‘:gj(fdt-UZ"’:")UL”'%'/}
Sometimes the buyer asks for tenders from one of the sellers to supply the goods. These tenders arc

usually invited by advertising in newspaper or a magazine, according to which all interested traders
send their terms and prices of goods through letter. The order to buy and sell goods is given to the

person who writes the lowest price in the tender. i
Define middlemen. ‘ : e _é:_,gfgﬂf’?d)lf (vii) .

-u_rLLb,fu:"?d/tf@:;_;,'tgy.-,t,‘;ﬁu:z_g:;juéju/)_c./w,,gmt;;Kﬁt}!ﬁ:'/"d_-' 2

the goods from the manufacturer or

: _E oyt A (i)

0L L e pboicre s pe R
angements for receipt of goods at the port and is

responsi .

How does advertising reduce per unit cost? ‘ ?‘;_d/fafu_*;gdqfd;pt;f‘l (ix)

Lol Lo el SEni-L fesspfeditinSe Jb: HTAEIS ARSI N 2
e Qe e 2 SuHEa LIS e delrdY

nagement to make and sell more goods. In large quantities when

he principles of large scale, they are produced at lower cost due to

The persons who perform various services in transporting
producer to the consumer arc calied middlemen.

Define clearing agent.
-9_t‘:t/b.»}Kd_’)df-"/:'.,avra{ab’ukult‘f.:al.lb}"‘(’

A clearing agent is a person who makes all arr
ble for all accounts and transactions at the port.

Advertising enables business ma
goods are produced according to t
savings in many ways.

Write short answers to any six parts.

oxa=12 iy feMzlazide O BLE
Define advertisement. l ; ?.é—"/‘:(c-ﬁ:r (i)
Jﬁ,/,g(;;z_.)u/zgéw?q;Lxe’w,:»wc;d_l}wmé--ﬁwuk/}rt?w'/c-f W AR
o ..u_r&x:x.t‘wb's.ﬂé-/u?&'&% .7
Advertising means all activites that communicate a producer message related a product, services or

idea, either verbally of visually to an individual assist in conveying or presenting to the group.
Define means of air transportation? TU.?L”-L‘(J“;JJ&AJV‘; (ii)
o gradni e QW g BN N AT

port, for example aeroplane etc. .

| te_tn Mo ls AP =8P Gin

Do the means of transportation play any rolc.in the promotion of industries?

Luqvq._dxd%ﬂf jjugp‘fdt:}/g‘z__z}ﬁdﬂu'ﬁ:.t’lgf_»lj’-.--fuf"’ /u:a(léé-ﬁd::)/ul'ébs i
_+dx&';@/‘;_ﬁétﬂwLﬁ,l,l,/’/?ld";J‘J&'}}u"’uﬁ'dr"ﬁtﬁf/b'&4./»/;'6,‘_:‘/.,u;

Through the means of transportation raw materials are transported to the industries and through

Such transport which runs in the air is called air trans
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supply thc finished goods to the market. A part from this the means of of
ry and other products for the people.

LS S8 ——
thcm it is possmlc to
transportation also play an important role in obtaining machine

This leads to industrial development in the country. R )
Docs warchousing making the security of goods possible? ?§.JngKJLLJJdJﬁ,25Lf (iv)

JJ.UL.»,N,W/:d/,/rvg’_é._,sw‘!duwvé,ﬁ./vz.z_’.z./ iUl i
e Clellse s gnsont ST S A

Warehouses have adequate space for storing the goods as well as all necessary arrangements for the
security of the goods. Due to which the goods can be protected from cold, heat, fire and thieves etc,

Who is called insured? ?Utgé/ bt (v
-U‘C‘f}b/:"(:— t}’b;‘fz’_uﬁdbﬂt_ f)/@/’iu’)'tu ..f ol
A person or an organization who buys an insurance and is protected by it is called insured.

* What is meant by fire insurance? YL:/L(:_JKJl (vi)

I Shse s L £ wJ/ﬂu’-fru'Jr_ub»J ond s L»fd{f«.f ST ot
' _c_dJ(j/b.u dd‘d’uWJ—bd_rc.;mQ_/’é{

Fire insurance is an agreement between the insurance company and the policy holders in which the

insurance company is responsible for compensating the insured's property for the loss due to fire or

lightning in return for payment of premium.

Write down two qualities of a good office worker. -éfulrub}»&j’:b’dﬁ:il (vii)
_Ld)/&)_/»ﬂ'du’u'..«Ulog}(‘"‘j/b/u").{.f/c.bt:’u")fu((u( UCKJJ ) R

g bl SEnI OIS | S L TR AL UF K S el :GBITP 2
1. Intelligent: A worker should be intelligent because an intelligent worker can make quick and

right decisions in difficult situations.
2. Polite: He should be polite and exemplary when dealing with the visitors and his colleagues.

Write down names of four machines used in an office. -{,:(_/f‘;téu:’?JkdbLﬂdb‘;&ﬂ]}J (viii)
FOP 4. e 3 U 2 FPWESEJE 1o

1. Copying machine 2. Calculating machines

3. Communication machines 4. Miscellaneous machines

Defive a complaint letter. -'gf:’_?/“gbdﬁ (ix)
ﬁ&éc.ﬁ&d‘-:b‘c.;_pgﬂn’q_t‘/u.(_z.fa}ﬁ,v(,(u’;w&UX."EJUIA#L’:L.K/ULV:JL{B)?L}'..Q )

. —e bbbl
A letter describing the errors or omissions causing damage to the delivered goods and hence claims
for compensation is known as a complaint letter.
(r 'y )
-u‘/08£dlr/-c‘:.//ful.b’£uUlrut.’a.J:( 20TV

Note: Attempt any Three questions. Each question carries Eight marks.

S byt fud /D L C:// kB

What points or factors have to be taken into starting a business?

- ~£u,l,f¢i_}uu'£.xl,£_ﬁ/‘

Discuss the various methods of dissolution of a partnership.

-l U Sy F

Describe the characteristics of a Joint Stock Company,

-.-’.:J/uL»JJ/J/éLw/u:’//:bb.luK m

Discuss the service of a wholesaler for manufacturers and retallcrs

~E ke Sa B

Describe the importance of insurance in business.

]
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